MARVIN MANDEL, Governor 1867

successive years, the days assigned or assignable to such licensee shall
revert to the State for further assignment by a legislative enactment.
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o) JWith the pricr epprovel of the Maryland Reocing Connission;
a5 hereinaftor provided for, @ nonprofit vacing corporation may be
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mproving the breed of horses:
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poration horeinafter approved by the Racing Commission wmust con-
tavn the following conditions and limitations:

1= The nawme of the proposcd corporation:

2.  The objects for swhieck it is to be formed:

&:  The location of its prineipal business office:

4 Tho amount and description of s eapital stock:

6  The number of shares of which the capital stock shall consist;
eaok of which shares shall hawe 6 por value of not less than five o
wore than one hundred dotlars:

6  The post office addrosscs of the suwbscribers to shere of stocks
and 6 statenent of the number of shares of stock which caech agrees
to taks in the corporation:
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o sore thawn fifteon; eack of whowm shall be @ stockholder having af
least five shares of stoch and @ wmajority of whowm shall be residents
of Maryland:

& The nomos aned post office addresses of the trustecs to serve for
the first year:

8:  The provision that et least five in number of the trustecs of the

%%mwmmwmbemthebm#mm#
racing goneratlhy; and no brustee or cxcculive officer 80 removed oF
disnvissed shall have any claim against the commission ox the boerd
of trustess or the stockholders of the corporation by reason of swoh
rewmovel or dismiesal:




